
COUTTS ANNOUNCES WINNERS OF COUTTS PRIZE FOR 
FAMILY BUSINESS AWARD IN HONG KONG 
 
Hong Kong – Coutts is pleased to announce the winners of the first Coutts Prize for Family Business 
Hong Kong 2013. The awards, which serve to celebrate outstanding achievements and exemplary 
practice, were presented at a gala dinner held on 20 June 2013. 
 
The results of Coutts Prize for Family Business Hong Kong 2013 are as follows: 
 

Family Governance Lee Kum Kee Company Limited 
Family Governance Luen Thai Holdings Limited 
Family Philanthropy Sun Hing Holdings Limited 
Transgenerational Entrepreneurship Automatic Manufacturing Limited 

 
Ignatius K. K. (Iggy) Chong, Chairman of Coutts Institute, Asia, said, “We are delighted to recognize 
these family businesses and showcase their achievements for the benefit of other families. We have 
found, for these award winners, key success factors included strong family values, a combination of 
formal and informal governance, the emphasis on constant entrepreneurship, the importance of shared 
learning, and the influence of philanthropy creating the glue binding the family and business together. 
In addition, what really shone through was the immense pride and passion the winners had in their 
companies.” 
 
Lee Kum Kee Company Limited (Lee Kum Kee) and Luen Thai Holdings Limited (Luen Thai) 
received prizes for the Family Governance category. The evaluation committee were particularly 
impressed by the establishment and use of a ‘Family Learning and Development Center’ at Lee Kum 
Kee. The use of coaches focused on next generation education and the introduction of a ‘Team 
Communication Model’ with posters clearly articulating the ‘Do’s and Don’ts’ of working together 
were exemplary. 
 

 
 



Luen Thai were recognised for the use of Family Committees focused on education, career planning, 
health and recreation reporting into the Family Council and the incorporation of family rules such as 
sons not reporting to fathers at work. 
 

 
 
Sun Hing Holdings Limited won in the Family Philanthropy category for their clear focus on 
prevention, awareness and early detection to improve the lives of the elderly and the young, for the 
engagement of advisory committees comprising professionals such as academics, doctors, social 
workers and retired government officials and the engagement of project teams comprising project 
managers and non-governmental partners. 



 
 
Automatic Manufacturing Limited (AML) received the Coutts Prize for Family Business for Trans-
generational Entrepreneurship category. Their intentional way driving entrepreneurial spirit amongst 
the next generation impressed the evaluation committee, such as by formulating a business plan and 
presenting it to their parents to support a request for seed money and creating and merging a spin-off 
with loan capital from AML. 
 

 



Prof. Kevin Au, Director of CUHK Center for Family Business, served as an independent evaluation 
committee member together with other academics and professional advisers from leading Hong Kong 
based organizations.   The Center also worked closely with Coutts in conducting interviews with the 
nominees.  
 


